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Notes to the Financial Statements

40	 Jointly controlled entities and associated companies
Particulars of jointly controlled entities and associated companies of the Group as at 31st December 2009 are as 

follows:

Name

Place of incorporation/

operation and type 

of legal entity

Particulars of 

issued share capital/

registered capital

Attributable 

equity 

interest held Principal activities

a)  Jointly controlled entities

Jotun COSCO Marine Coatings  

(HK) Limited

Hong Kong/PRC, 

  limited liability company

2,200 ordinary shares 

  of HK$1 each

50% Investment holding and 

sale of coatings

Cosbulk International Trading 

  Co. Ltd.

PRC, limited liability 

company

RMB1,500,000 49% Vessel and equipment 

trade consultant

COSCO Dalian Ocean Electronic 

Co., Ltd.

PRC, Sino-foreign equity 

joint venture enterprise

RMB600,000 40% Provision of marine 

electronic 

engineering services

Shanghai Ocean International 

Trading Co. Ltd.

PRC, limited liability 

company

RMB10,000,000 50% International and 

domestic trade

Shanghai Ocean Radio Co., Ltd. PRC, Sino-foreign equity 

joint venture enterprise

US$250,000 25% Trading of marine 

equipment and 

provision of repair 

and maintenance

Tianjin Marine Electronic Co., Ltd. PRC, Sino-foreign equity 

joint venture enterprise

US$200,000 25% Provision of marine 

electronic 

engineering services
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40	 Jointly controlled entities and associated companies (Continued)

Name

Place of incorporation/

operation and type 

of legal entity

Particulars of 

issued share capital/

registered capital

Attributable 

equity 

interest held Principal activities

b)  Associated companies

Sino-Ocean Land Holdings  

Limited

Hong Kong/PRC, 

  limited liability company

5,636,626,432 ordinary 

shares of HK$0.8 each

16.85% Investment holding, 

  property 

development and 

investment

COSCO Guangzhou Shipstores 

Supply Co., Ltd.

PRC, limited liability 

company

RMB30,442,100 20% Supply and storage of 

related materials of 

cargo transportation

Coscoship (Qiandao) Co., Ltd. PRC, limited liability 

company

RMB3,000,000 20% Vessel engineering and 

technical support

German Lashing (Nanjing)  

Co., Ltd.

PRC, Sino-foreign equity 

joint venture enterprise

US$663,000 20% Manufacture, sale 

and provision of 

after-sale service of 

container software 

and related products

Shanghai WaiGaoQiao Ocean 

Trading Develop Co., Ltd.

PRC, limited liability 

company

RMB1,000,000 50% International and 

domestic trade

Double Rich Limited Hong Kong, 

  limited liability company

88,000,000 ordinary 

  shares of HK$1 each

18% Trading of oil products 

and investment 

holding
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List of Major Properties

INVESTMENT PROPERTY

Description Use Approximate area Lease term

% of 

attributable 

interest to 

the Group

(1) 19th Floor, 

Nan Dao Commercial Building, 

359-361 Queen’s Road Central, 

Hong Kong

Commercial Gross floor area 

  320.51 sq.m.

999 years from 

  7th February 1852

100

BUILDINGS

Description Use Approximate area Lease term

% of 

attributable 

interest to 

the Group

(1) No. 42, Diwu Main Street, 

Economic Technology 

Development Zone, 

Tianjin, PRC

Industrial Gross floor area 

  28,572 sq.m.

From 16th April 2007 

  to 15th April 2012

63.07

(2) No.5589-5689 Hutai Road, 

Shanghai, PRC

Industrial Site area 

  44,159 sq.m.

From 22nd December 1995 

  to 21st December 2015

63.07

(3) Economic Zone Gaolan Port, 

Zhuhai, PRC

Industrial Site area 

  67,881.68 sq.m.

From 18th April 2006 

  to 17th April 2056

64.71

COMPLETED PROPERTIES HELD FOR SALE

Description Use Approximate area

% of attributable 

interest to the 

Group

(1) No. 9 Basement 1, 

No. 188 Tongzhou Road, 

Shanghai, PRC

Carparking 2 car parking spaces 100

(2) Room 201, No. 8 Building, 

No. 188 Tongzhou Road, 

Shanghai, PRC

Residential Gross floor area 228.29 sq.m. 100
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Five-year Financial Summary

CONSOLIDATED INCOME STATEMENT
Year ended 31st December

2009 2008 2007 2006 2005

HK$’000 HK$’000 HK$’000 HK$’000 HK$’000

Revenue 1,630,055 2,100,937 2,309,123 1,866,465 1,457,220
 

Operating profit 186,831 203,763 209,659 479,927 431,654

Finance income/(costs) – net 2,646 12,858 23,939 32,361 (2,007)

Share of results of jointly controlled 

  entities 104,025 46,728 453,082 164,867 64,888

Share of result of associated 

  companies 366,194 319,184 46,719 – –

Gain on deemed disposal of 

  partial interest in a jointly 

  controlled entity – – 1,925,468 – –

Net gain on deemed disposal of 

  partial interest in an associated 

  company 245,287 – – – –
 

Profit before income tax 904,983 582,533 2,658,867 677,155 494,535

Income tax expense (58,756) (34,268) (23,772) (39,942) (25,398)
 

Profit from continuing operations 846,227 548,265 2,635,095 637,213 469,137

(Loss)/profit from discontinued/

  discontinuing operations – – (2,827) 25,840 56,506
 

Profit for the year 846,227 548,265 2,632,268 663,053 525,643
 

Profit attributable to:

  Equity holders of the Company 843,675 491,015 2,572,623 616,589 496,463

  Minority interests 2,552 57,250 59,645 46,464 29,180
 

846,227 548,265 2,632,268 663,053 525,643
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Five-year Financial Summary

CONSOLIDATED BALANCE SHEET
As at 31st December

2009 2008 2007 2006 2005

HK$’000 HK$’000 HK$’000 HK$’000 HK$’000

ASSETS

Non-current assets

Intangible assets 91,340 91,323 79,616 79,616 79,616

Property, plant and equipment 125,503 123,824 105,436 80,544 60,030

Prepaid premium for land leases 12,638 13,194 16,421 16,609 11,542

Investment properties 27,164 26,815 10,717 6,564 32,614

Jointly controlled entities 234,062 130,935 93,624 1,137,946 305,276

Associated companies 4,722,687 4,052,810 3,628,052 – 5,919

Available-for-sale financial assets 104,084 38,503 88,952 57,617 86,806

Deferred income tax assets 37,426 40,844 26,235 – –
 

5,354,904 4,518,248 4,049,053 1,378,896 581,803

Current assets 2,154,968 2,740,817 2,176,254 2,314,129 2,252,698
 

Total assets 7,509,872 7,259,065 6,225,307 3,693,025 2,834,501

CAPITAL AND RESERVES

Share capital 151,070 148,967 147,803 145,052 141,824

Reserves 6,263,790 5,396,728 4,753,943 2,056,248 1,451,360
 

Total shareholders’ equity 6,414,860 5,545,695 4,901,746 2,201,300 1,593,184

Minority interests 200,712 241,373 217,517 246,700 193,853
 

Total equity 6,615,572 5,787,068 5,119,263 2,448,000 1,787,037

LIABILITIES

Non-current liabilities

Borrowings – – – – 96,090

Deferred income tax liabilities 8,636 8,363 798 85 85
 

8,636 8,363 798 85 96,175

Current liabilities

Short-term borrowings 11,725 316,960 216,816 78,521 10,570

Other current liabilities 873,939 1,146,674 888,430 1,166,419 940,719
 

885,664 1,463,634 1,105,246 1,244,940 951,289

Total liabilities 894,300 1,471,997 1,106,044 1,245,025 1,047,464

Total equity and liabilities 7,509,872 7,259,065 6,225,307 3,693,025 2,834,501

Net current assets 1,269,304 1,277,183 1,071,008 1,069,189 1,301,409

Total assets less current 

liabilities 6,624,208 5,795,431 5,120,061 2,448,085 1,883,212



Ship Trading Agency 
Services

Marine Insurance 
Brokerage Services

Production and  
Sale of Coatings

Despite the difficulties and 
challenges pertaining to the 
global financial crisis and 
the volatile and complicated 
domestic and international 
operating environment in 
2009, the management team 
and all employees of COSCO 
International united together to 
steadfastly steer through the 
storm. Apart from dedicating our 
efforts to enhancing profitability, 
we also expanded into new 
businesses and explored new 
markets, with the aim of paving 
the way for future development. 
Under the joint efforts of all 
associates, we achieved 
satisfactory operating results  
and made breakthroughs in 
business expansion.

Trading and  
Supply of Marine Fuel 
and Related Products

Supply of Marine 
Equipment and  
Spare Parts
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COSCO International Holdings Limited
47th Floor, COSCO Tower
183 Queen’s Road Central
Hong Kong

Telephone	: (852) 2809 7888
Facsimile 	 : (852) 8169 0678
E-mail	 : info@coscointl.com
Website	 : www.coscointl.com

Ride the wind,  
step forward and  
develop gradually




